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Abstract
The main objective of this research focused on analyzing and studing the causes of
fluctuations in crude oil prices and their reflection on public budget form in Iraq of the
(2005-2014), using standard methods which related with testing up root of unity and
common integration and analysis of shock and contrast, the study found that, there is a
long-term balance between fluctuations of crude oil prices in international markets and
structure of public spending, this means the intensity correlations of the Iragi economy,
with oil market, also the results refer to the absence of a short-term responsive to the crude
oil price changes and investment spending, also there was short-term responsive to the oil
price changes for the fourth slowed operational spending at a level significantly lower (0.1),
and. Also, oil prices influence is limited on the operational spending, in comparison with
largest impact on investment spending, all this impact on economic sectors which linked
with investment spending, and also the vagaries of international crude oil prices explain

two-thirds of the changes in investment spending in Iraq, while these fluctuations explain
less than a quarter of the changes in operational spending.
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¢ luhally Sladl el 3l cluhs Alade ¢ Jadil) laad (mlssl Gl 85018 ¢ delul ¢ 292323
2015 ¢ dagl

Cabe s papalue deai (S S g alais Akl deasl) e Auiell) Juludl)diaile il 24
1992 ¢l ¢ Ll gypall

Adlide gl ¢ Lol Sllualle slasdl 3a0 Sleallc badadill 5))55.25

HaeDU a8l sana ¢ Jaall 535,26
(4352,4272,4233,4180,4135,4117,4067,4036,4016,3996,3984)

LK) jobaall -

1- Dickey ,D. , W. Bell and R. Miller " unit roots in time series model : test and
implication "American statistician , 1986.

2-Dickey, D.A and W.A. Fuller " Distribution of the estimates for autoregressive time
series with a unit root”, Jour.Amer. Stat. 1979.
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dgadkal)
(1) gata
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b (B9 Jadil) el Undld) sl Ania Alalas il

Error Correction: D(INV)

CointEql -0.195131
-0.07973

[-2.44743]

D(INV(-1)) 0.312455
-0.16436

[1.90102]

D(INV(-2)) -0.201664
-0.17305

[-1.16538]

D(INV(-3)) 0.349183
-0.19898

[ 1.75485]

D(INV(-4)) -0.699864
-0.26963

[-2.59563]

D(OIL(-1)) -367178.9
-239181

[-1.53515]

D(OIL(-2)) 262453.6
-329448

[ 0.79665]

D(OIL(-3)) 52690.31
-256313

[ 0.20557]

D(OIL(-4)) -349444.6
-242570

[-1.44060]

C 1605636
-698181

[ 2.29974]

R-squared 0.435633
Adj. R-squared 0.23246

Sum sq. resids 2.29E+14
S.E. equation 3027656
F-statistic 2.144155

Log likelihood -566.0901
Akaike AIC 32.91943
Schwarz SC 33.36382
Mean dependent 675542.3

Eviews zalijnll Glada 1yl
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(2) Gala

Rl BNy Jakil) jlaud G Usdl) praal 4ade Aales il
Error Correction: D(EXP01)
CointEql -0.14052
-0.05332
[-2.63526]
D(EXP01(-1)) 0.539266
-0.22097
[ 2.44047]
D(EXP01(-2)) -0.19715
-0.25163
[-0.78348]
D(EXP01(-3)) 0.117488
-0.26774
[ 0.43881]
D(EXP01(-4)) -0.51595
-0.25186
[-2.04855]
D(OIL(-1)) -28506.6
-113468
[-0.25123]
D(OIL(-2)) -109653
-155251
[-0.70629]
D(OIL(-3)) 257869.5
-144127
[1.78919]
D(OIL(-4)) -266976
-140167
[-1.90469]
C 1546466
-531376
[ 2.91030]
R-squared 0.664292
Adj. R-squared 0.543437
Sum sqg. resids 6.50E+13
S.E. equation 1612117
F-statistic 5.496608
Log likelihood -544.032
Akaike AIC 31.65895
Schwarz SC 32.10334
Mean dependent 1106794
S.D. dependent 2385867
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4oVl Lalasy! Podrld SV Axol> Axo 17 so1 9 ol |
suaj).\.“ lily (3) dgalal)

Jrall l8dil) £ gana ALl ety A jlafiiny) cgasl QR o
41.2875 28528543.5 24540507.38 3988036.125 1 2005
44,1625 27092964.5 22715607.13 4377357.375 2 2005

46.85 27929113 23175137.25 4753975.75 3 2005
49.35 31036989 25919097.75 5117891.25 4 2005
51.85 34144865 28663058.25 5481806.75 1 2006
54.35 37252741 31407018.75 5845722.25 2 2006
56.9875 38834748.13 32595147.63 6239600.5 3 2006
59.7625 38890886.38 32227444.88 6663441.5 4 2006
62.5375 38947024.63 31859742.13 7087282.5 1 2007
65.3125 39003162.88 31492039.38 7511123.5 2 2007
69.35 41577749.88 33335002 8242747.875 3 2007
74.65 46670785.63 37388630 9282155.625 4 2007
79.95 51763821.38 41442258 10321563.38 1 2008
85.25 56856857.13 45495886 11360971.13 2 2008
84.3375 58548831.25 46839065 11709766.25 3 2008
77.2125 56839743.75 45471795 11367948.75 4 2008
70.0875 55130656.25 44104525 11026131.25 1 2009
62.9625 53421568.75 42737255 10684313.75 2 2009
61.4375 54762922 43619525 11143397 3 2009
65.5125 59154716 46751335 12403381 4 2009
69.5875 63546510 49883145 13663365 1 2010
73.6625 67938304 53014955 14923349 2 2010
79.3625 71212134.13 55373946.75 15838187.38 3 2010
86.6875 73368000.38 56960120.25 16407880.13 4 2010
94.0125 75523866.63 58546293.75 16977572.88 1 2011
101.338 77679732.88 60132467.25 17547265.63 2 2011
105.125 82055404.75 62783437.63 19271967.13 3 2011
105.375 88650882.25 66499204.88 22151677.38 4 2011
105.625 95246359.75 70214972.13 25031387.63 1 2012
105.875 101841837.3 73930739.38 27911097.88 2 2012
105.5 106888073.5 76158395.88 30729677.63 3 2012
104.5 110385068.5 76897941.63 33487126.88 4 2012
99.5 127870043.5 80595670.38 47274373.13 1 2013
98.5 131367038.5 81335216.13 50031822.38 2 2013
100.75 118260627.1 78496164.38 39764462.75 3 2013
98.25 116526769.4 77994881.13 38531888.25 4 2013
85.75 107857480.6 75488464.88 32369015.75 1 2014
83.25 106123622.9 74987181.63 31136441.25 2 2014
86.0875 106970298.8 73628068.75 33342230 3 2014
74.2625 96526646.25 67400860.25 29125786 4 2014
Aaliae Glgiall ¢ Al Gliluadle ¢ Lasdl LS)S)AS\ Oleadle Jadadnll 355 =2 Haadl)
cmt‘d 84l 32 o Jda 21 3))y5

(4352,4272,4233,4180,4135,4117,4067,4036,4016,3996,3984)
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