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Abstract 
 

     Any scientific research that is based on a specific question or problem, the 

researcher seeks to solve the problem and reach an answer to it using specific 

research methods, measurement tools and tests that fit the goal that the researcher 

seeks to achieve. The current study aims to discuss the theoretical foundations and 

the conceptual implications of the term " value relevance " by using the descriptive 

approach to answer questions about the nature of that term, as well as distinguishing 

between the term relative  and incremental value relevance. After presenting the 

opinions of researchers and those interested in the field of value relevance, it was 

concluded that the relevance of the value does not refer only to relevance as a 

qualitative characteristic of the accounting information, as well as the identification 

of appropriate tests to measure the relative and incremental relevance. 
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1

                                                 
1

( ٠Barth et al.1::000ش١ش ِصؽٍخ عّاخ اٚ خصائص اٌم١ّح عٍٝ اٌّرغ١شاخ اٌذاخٍح فٟ إٌّٛرض د١س اعرخذَ )  

 ِرغ١ش٠ٓ ّ٘ا الاستاح ٚاٌم١ّح اٌذفرش٠ح ٚاؼٍك ع١ٍُٙ )خصائص اٌرم١١ُ(
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Ou and Penman1:0:

 Nilsson,2003:3) 

9 

Francis & Schipper1:::0901

Scott0211

Ball and Brown,1968) (Scott02110112

Nilsson022902

timeliness

Francis & Schipper1:::0903

Scott

Scott02110111 
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1
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1

٠ذصً ِٕٙا اٌّغرصّش٠ٓ عٍٝ اٌّعٍِٛاخ, د١س ٠ّىٓ ٌٍّغرصّش٠ٓ اٌرٕثؤ تالأستاح  ٕ٘ان اٌىص١ش ِٓ اٌّصادس اٌرٟ 

تاعرخذاَ ِعٍِٛاخ اٌمٛائُ اٌّا١ٌح اٌغاتمح  أٚ ِعٍِٛاخ أخشٜ اٚ ولاّ٘ا , اٌرٟ ذرعّٓ إفصاداخ ِرٕٛعح ٠مَٛ تٙا 

 (.Francis & Schipper,1:::0903اٌّذ٠ش٠ٓ ٚاٌّذ١ٍٍٓ ٚاٌٛوالاخ اٌذى١ِٛح)
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2 

long  windowcorrelated

.

1
 (Francis & Schipper,1999:326).  

Nilsson022901 

Francis & Schipper

Beaver0220021: 

                                                 
1

راخ اٌصٍح تاٌم١ّح فٟ  الأدذازاٌغ١اق , فئْ اٌرٛل١د إٌّاعة ٘ٛ لذسج اٌمٛائُ اٌّا١ٌح عٍٝ اٌرماغ أٚ ذٍخ١ص فٟ ٘زا   

ٔفظ اٌفرشج اٌض١ِٕح عٕذِا ذٕعىظ فٟ عٛائذ الأعُٙ. أدذ أعثاب افرماس اٌمٛائُ اٌّا١ٌح اٌّعذج ٚفك اٌّعا١٠ش اٌّذ١ٍح ٘ٛ 

لاّ٘ا ٠خفعاْ ِٓ تعط إٌّافع الالرصاد٠ح اٌّغرمث١ٍح. إْ ٘زٖ اٌصفاخ اٌرشو١ض عٍٝ اٌّٛظٛع١ح ٚاِىا١ٔح اٌرذمك , ٚو

جٕثا إٌٝ جٕة ِع ٚظ١فح اٌرذل١ك , ذفشض ٔظاِاً ٠عضص ِصذال١ح اٌّعٍِٛاخ الأخشٜ)الاخثاس( اٌرٟ ذُ اٌىشف عٕٙا خلاي 

ئّح ٌٍم١ّح فٟ اٌٛلد فرشج اٌرمش٠ش. أٞ أْ اٌذٚس اٌرأو١ذٞ ٌٍمٛائُ اٌّا١ٌح ٠شجع عٍٝ اٌىشف عٓ اٌّعٍِٛاخ اٌّلا

إٌّاعة)فٟ ٚلد ِثىش( , ٚ٘زٖ الاخثاس اٌّفصخ عٕٙا فٟ ذٛل١د ِٕاعة ذؤدٞ إٌٝ ظٙٛس ِصذس ِعٍِٛاخ ِٕافظ. 

 & Francisِٚٓ شُ , فئْ ِصذس اٌّعٍِٛاخ فٟ اٌٛلد إٌّاعة ٚاٌمٛائُ اٌّا١ٌح ١ٌغد ِىٍّح ١ٌٚغد تذائً)

Schipper,1:::0902.) 
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Ohlson1::1

Ohlson1::1

Vazquez et 

al0222 

Pit = β0+ β1 EPSit  + β2 BVPit  +eit 

PititBVPit

itEPSitit

 

OhlsonOhlson1::10339 

1 

Nilsson0229012 

0 1

 

Ohlson1::10301GAAP

Paton & Littleton1:22 

                                                 
1

ٕظ١ف إٌٝ أْ ج١ّع اٌّعٍِٛاخ راخ اٌصٍح تاٌم١ّح ذٕعىظ فٟ إٌٙا٠ح فٟ لائّح اٌشتخ ذش١ش ِذاعثح اٌفائط اٌ  

 ٚاٌخغاسج, ِٚٓ اٌّفرشض أ٠عاً أْ اٌم١ّح اٌذفرش٠ح ذثذأ فٟ إٌّٛ تّعذي ألً ِٓ ذىٍفح سأط اٌّاي.
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scott02110009

 

Nilsson0229012 
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Easton and Harris1::1

Vann021001:

 

Easton and Harris1::1 

Pit = β0+ β1 EPSit  + β2 BVPit  +eit 

Rit  Eit  Pt1

ΔEit 

adjusted-R
2

ERC) earnings  response  coefficient

                                                 
1

ٍّى١ح فٟ تذا٠ح اٌفرشج اٌذخً اٌّرثمٟ اٚ الاستاح غ١ش اٌعاد٠ح0 فٟ ظً ٘زا الافرشاض ذعذ اٌم١ّح اٌذفرش٠ح ٌذمٛق اٌ  

ِعشٚتح تّعذي خاٌٟ ِٓ اٌّخاؼش عٍٝ أٙا استاح اعر١اد٠ح ِٚا ٠ض٠ذ عٓ رٌه ٘ٛ استاح غ١ش 

(. ٚذش١ش إٌٝ اٌض٠ادج فٟ صافٟ اٌشتخ ِٓ الأشؽح اٌعاد٠ح عٓ اٌعائذ اٌزٞ ٠ّىٓ ذذم١مٗ Ohlson,1::10332اعر١اد٠ح)

 (.00 0223لاف الاعرصّاس فٟ ع١ٍّاخ إٌّشأج)اتٛ اٌخ١ش,ارا ذُ اعرصّاس دمٛق اٌّاٌى١ٓ فٟ اعرصّاس تذ٠ً تخ
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1 Biddle et al1::101

are viewed as given

(1)
 Mutually exclusive

 

0 Barth et al.1998:2)
2
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9 Graham et al022200200Biddle et al1::1

 

2 6-Holthausen& Watts,2001:5

Venkatachalam1::3

SFAS11:

Venkatachalam1::3

                                                 
1

 اٌثذائً اٌّرٕاف١ح0 ٠مصذ تٙا عٕذ اخر١اس تذ٠ً ٚادذ فمػ عثش اٌّماسٔح ت١ٓ اٌثذائً ٚاخر١اس الافعً ِٓ ت١ّٕٙا.  
2

ثٟ ِماسٔح ( تاْ اٌّلائّح إٌغث١ح ٟ٘ ِلائّح اٌّرغ١ش اٌّذاعBarth et al.1::0تعط اٌثادص١ٓ ٠رفك ِع ٚجٙح ٔظش )  

 (Bepari,0211تاٌّلائّح اٌى١ٍح ٌىً اٌّرغ١شاخ ِجرّعح. اٚ ٟ٘ فمػ ِلائّح رٌه اٌّرغ١ش )



                                                                                      

3564243

 

316     

 

Dhaliwal et al1:::
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)126 -Francis & Schipper,2003:125
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Biddle et al1::1

Biddle et al1::101

)Francis & Schipper,2003

 

Biddle et al1::100

                                                 

Francis, J., Schipper, K., & Vincent, L. (2003). The relative and incremental explanatory  
1

 power of earnings and alternative (to earnings) performance measures for

164.-(1), 12120 ,Contemporary Accounting Research returns.  
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1 Biddle et al1::1Daley et al1:02

pairwise comparison f-test

Ohlson1::1p-

value1F

Easton& Harris

t-statistic

1biddle et al1::101211

Siegel and Biddle1::2

Ohlson

R0

p-value1

RelativeEaston& Harrist-statistic

t-statistic1

heteroscedastic

lack-of-fit

Easton& Harris

heteroskedastic

predictors 

0 Barth et al1::0012

Dechow1::2Vuong1:0:

Vuong Z 
2

NIMVEBVEMVE

BVEMVE

                                                 
1

( اشاسٚا فٟ دساعاذُٙ Wilson,1986;Doran et al.1988;Schaefer,1:02عٍٝ عث١ً اٌّصاي اٌثادص١ٓ وً ِٓ )  

وزٌه فٟ عٕٛاْ اٌذساعح, ٌىُٕٙ اخرثشٚا فمػ ِذرٜٛ اٌّعٍِٛاخ الاظافٟ.  relativeإٌٝ ِذرٜٛ اٌّعٍِٛاخ إٌغثٟ 

(Hards &Venuti,1994;Hopwood & Schaever,1:00 اعرٕذٚا فٟ اعرٕراجُٙ تشاْ ِذرٜٛ اٌّعٍِٛاخ )

( اٌرذ١ٍلاخ الاظاف١ح Barth,1::2. ٚتشىً ِشاتٗ اعرخذَ )incrementalعٍٝ الاخرثاس الاظافٟ   relativeإٌغث١ح 

incremental  ٌرم١١ُ ِذرٜٛ اٌّعٍِٛاخ إٌغث١حrelative ٍك تّعاٌجح الاعرصّاساخ اٌّا١ٌح ٚفك اٌم١ّح اٌعادٌح ف١ّا ٠رع

 (. Biddle et al,.1::1ٚاٌرىٍفح اٌراس٠خ١ح )ٔملا ع0ٓ
2

 ٠م١ظ ٘زا الاخرثاس ّٔارض الأذذاس اٌّرٕافغح, اٚ ِرغ١شاخ الأذذاس اٌّرٕافغح.  
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Pair-wise Wald testsGAAP
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1

 Biddle et al.199588), (-(Graham et al.,2000:87(ذُ ذؽث١ك ٘زا الاعٍٛب فٟ دساعح   
2

 (Vuong 1989;Davidson&McKinnon,1:01اخرثاساخ )  
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اٌزٞ ٠ٕالش ف١ٗ ِغاٌح ع١ؽشج ِرغ١ش عٍٝ ِرغ١ش اخش ٚو١ف ٠مع ادذ  ٠Biddle et al.1::1رفك ِع ٚجٙح ٔظش   

 (.Biddle et al.1::1اٌّرغ١شاخ ظّٓ اٌّرغ١ش الاخش)ٌّض٠ذ ِٓ اٌرفاص١ً أظش0 
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