=o
SLal e

TRVERSITY OF ANETR

£2018/ X! B, 1a¥1g alaB¥! polall L5VT dxele e 21 301 10 Aloxal |

el @l gSU alal) (Ggm pdisa B Adpal Aullal) ALl) i any S
The Impact of Some International Financial Environment on the Iraq
Stock Exchange Index

e dana Al La.a Oua pad G lae 3.
588 dnals — agladl S Alesl ) Aaaladl/daysal) — G sgaal
B AE SN

Faallall lanl) Alsall AL Bl it e b aaad ) cbeal) el laal ) Gl Cang
a3y o(pedl) Al agall) Al el sd3e b (SpeY) Yl adimill CYanay candlly Hlal) Ll

G ise On IS Aped 32lie (60) 0t LR iy - Ciadl kil Blase 2l 3hs0U Ghall Goms L)
saall (Usiwe il yiaS)dpallal) adaill NV anay Candlly plad) ol lawsls (adine e idlll GlHSU (3]l
ALl oda LEAY AslanV) eV (e de gene aladinl 2352014 oY) G818 4512010 6 088 G
dad pe Lyl glagy cadlly haaill jlaul of (A Sl Jagy  lgan) o 22aiall dadll jlaaty) #3gai IS
o)dia s (I gage Bl Sland (8 (Vs 1) 3asls 5any Jlaier sl o) 3 Al 3530 hal) (3o dina
@ ol I gan candl) el (A (JYs0 1) Baals saay ey 1S Ol c@sad) jdse & Adads (0.371)
O e S Ll D ¢ I Gadl uagis ki (0.053) ke A GHU Ghal) Gem b
sany eyt o e Lo o(—4.9) Al aamill e Al CulS 3 gVl G e adamill NV aes
Al GO GBlyall B yise b Ak (4.9) e aSe yu0 ) gom Vsall ada Ve 8 3aal;
o %70 it Wsiaadl Sihriall o) Jimy e <L %70 cialy 5 Aseddl (R¥) sl Jelea e il

L LI O JURSC R JERJP
 Gsmill e iasamill Y anay daiilly il Lualledl leY) cdulodll Dallad] Aiul) <fiia . i lidall cilals

Abstract

~ The research aims to test the impact of changes in some economic variables in the
international financial environment (the global prices of crude oil, gold prices and the
inflation rates of the US dollar) in the stock market index (the general index of shares).
Sixty (60) monthly observations are selected for each of the index of Iragi Stock Exchange
ISE (as a dependent variable) and the prices of crude oil and gold, and the global inflation
rates (as independent variables) for the period from January 2010 to December 2014. A set
of statistical tools are used to test this relationship, The multi-linear regression model is the
most important. The study has concluded that the prices of oil and gold are linked to a
direct relationship with the value of the index of ISE as the change by one unit (1$) in oil
prices leads to a change of (0.371) points in the market index. The change by one unit (1$)
In the ﬁrlce of gold leads to a change in the index of ISE by (0.053) points. The research
finds that the relationship of the effect is inverse between inflation rates and the index of
the stock market, where the variable inflation (-4.9), meaning that the change by A single
unit in the dollar inflation rate leads to a reversal of (4.9) points in the index of the Iraq
market Securities. The modified R2 value is approximately 70%, which means that
independent variables account for 70% of changes in the dependent variable.

key words: International Financial Environment Variable, Global prices for gold, oil
and inflation, Market Index.
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Regression Analysis: y versus x1; x2; x3
The regression equation is

y =10.6 + 0.371 x1 + 0.0535 x2 - 4.90 x3

Predictor Coef SE Coef T P VIF
Constant 10.566  9.092 1.16 0.005

x1 0.3708 0.1053 3.52 0.001 1.590
x2 0.053536 0.006973 7.68 0.000 1.760
x3 -4.899  1.550 -3.16 0.003 1.367

S =8.16747 R-Sq=71.4% R-Sq(adj) = 69.9%

Analysis of Variance

Source DF SS MS F P
Regression 3 9334.5 3111.5 46.64 0.000
Residual Error 56 3735.6 66.7

Total 59 13070.1

Source DF Seq SS
x1 1 5383.9
x2 1 3284.6
x3 1 666.1

Unusual Observations

Obs x1 y  Fit SE Fit Residual St Resid

30 91 142.76 121.47 2.10 21.29 2.70R
31 97 142.45 124.93 2.04 17.52 2.21R
55 105 93.66 109.95 1.75 -16.29 -2.04R

R denotes an observation with a large standardized residual.
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2 | 1286 | 10521 116.44 | 2013 ys< | 1.6 | 1360 | 92.66 121.66 2011 22
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12 | 1276 | 10258 114.28 20132= | 3.6 | 1513 | 108.18 11553 2011 4
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