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o:Abstract

The countries of the world depend on their different levels and the degree of their
economic progress in the development of their national economy mainly on the goods and
services they export. The fact that it is considered one of the pillars of economic growth and
is responsible for the positive and negative features of its trends and a major source in
creating new productive capacity. According to the foregoing, the research aims to estimate
and analyze the existing economic relationship between exports and the capital formation
of Saudi Arabia for the period (1980-2020) based on the co-integration methodology using
the Autoregressive Distributed Lag cointegration technique (ARDL), so that the research
comes out with conclusions, including a statement of influence The large number of oil
exports on the fixed capital formation, in addition to making sure that there is a long and
short term relationship between the variables of the model during the research period.
Keywords: fixed capital formation, exports, oil revenues, joint integration.
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis:No serial correlation at up to 2 lags

F-statistic 0403220 Prob.F(2,34) 0.6713
Obs*R-squared 0903601 Prob.Chi-Square(2) 0.6365
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Heteroskedasticity Test: ARCH

F-statistic 0033156 Prob.F(1,36) 0.8565
Obs*R-squared 0.034966 Prob.Chi-Square(1) 0.8517.

bl el s - 3

@ paall b ande [att Lo pe dasasio Ciela grahall wjsil) Aslan) o) (2) kel IS o Jiies
a5 aes %5 (re »S) Vagr o5 (0.287) caxly 3 2l z3sal) & Ll Laisi de g Aflsdiall olad¥)
spand) Aty ity andall sl padn W Alsd) wyss O pati A Al Ly dl)

139



1 222l 16 sl

Series: Residuals
Sample 1982 2020
Observations 39

Mean -1.085565
Median -0.491448
Maximum 6.870787
Minimum -11.46829
Std. Dev. 4.586291
Skewness -0.589447
Kurtosis 2.617958
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Levels Equation
Case 1:Mo Constantand Mo Trend

Variable Coefficient Std_Error t-Statistic Prob_

DCA 1.048675 0367332 -2.854847 0.0071
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F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Sianif. 1(0) (1)
Asymptotic:n=1000
F-statistic 16.72647 10% 217 3.19.
k 2 5% 272 383
2.5% 3.22 45.
1% 3.88 53
. |
Actual Sample Size 39 Finite Sample: n=40
10% -1 -1
5% -1 -1
1% -1 -1
Finite Sample:n=35
10% -1 -1
5% -1 -1
1% -1 -1
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ARDL Error Correction Regression
DependentVariable:D, A
Selected Model: ARDL(1,0,0)
Case 1:MNo Constant and Mo Trend
Date: 012023 Time:03:58
Sample: 1980 2020

Included observations: 39

ECMRegression
Case1:Mo Constantand Mo Trend

Variable Coefficient Std_ Error t-Statistic Prob.

CointEg(-1)* 0774696 0106446  -T277843 0.0000
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