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Abstract  

Now , The world live a big economic and financial crises which created by the 

problems of IASs and many other factors , such as the   absence of control ,  

transparency deficiency.. etc which have been analyzed, and their role in the occurrence 
of crises was deducted. Although their indirect impacts and immateriality , the effect of 

the other factors can not be neglected . Crises may be stopped , but at what price and  

how ? , the latest declaration of European and young economies leaders in Italy  

8/7/2009 evoke the creation of a new and stable International financial system , so if it 



is merely a tempt to do a temporally equilibrium just like the amendments concerning 

IASs to give more transparency for financial data with out a real treatment for existing 

problems , then we will face more deterioration , these attitude  seemed to be as 

colonialism policies , this is the most representative  to the reality today , otherwise we 

will be at the right direction and the accounting will fulfill that which the  politic could 

not realized . 
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