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Abstract 

  The analysis of group of currency factors have a great importance 
according to the exchange rates in the theory of comprehensive 
economy. 
  The mechanism of the change rates and their effects on inflation 
average in the Jordanian and Turkish economy is the heart of this 
study through the analysis of the effects of exchange rates which is 
regarded as one of the variable factors which affects the inflation 
ratio as well as the other monetary and financial variations to 
recognize the nature of the difference and relation as a result of 
following different policies in exchange rate between different 
counties. 
  The analysis has shown the significance of the exchange rate, 
balance deficiency, total local production, deficiency of payment and 
condition of instability which influences inflation ratios in Jordan. The 
above analysis has also shown the significance of this difference 
except the condition of instability which affects the inflation ratio in 
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!���� �����-�":)����?���L��
1) (dm / dt)/ M = (dp / dt) / p + (dy / dt) / y  

�N����������L��
2) g (M) = g (p) + g (y)  
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3) g(p) = g (M) – g (Y) 

�� ��@�<������E����	���(&�����#�����)�������������(Y, M)3��



 ��

�;��������� �#����
!���� �����-<��.�������9+�;�������������������,<�����-<��.���.���
 
��
������
 
���� �
!�����*�������!���NL��

4) g (M) = g (M) – g (P) – g (L)  
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5) g (M/ P) = g (M) – g (P) 
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Y = 218 – 22.9 X1 – 13.3 X3 – 0.0163 X5 – 28.1 X6 

  t: (4.46) (-5.47)     (-1.61)       (-2.26)       (-5.25) 
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 (adj) 84.8       F = 97.30       D.W = 1.4 . 
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Y= 221- 24.4 X1 + 0.08 X2 – 15.1 X3 +37.3 X4 – 6.0182 X5 – 30.8 X6 �
t: (4033) (-4.11)     (0.05)      (-1.52)     (1.21)       (-2.16)        (-5.11) 
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2
 (adi) 88.4                F 63.33         D.W =1.6. 
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Y = -20.3 + 0.00224 X1 + 2351 X3 – 0.0306 X5 

t:    (-0.34)    (20.29)       (2.68)         (-3.81)  
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3�0�G�� 

5�H�8&���EI.�
J 

G.D.P 

��9������"=���
J 

G.D.P 

�K0�G��� ��EI���
�-�E#����
��.8��&�� 

��LM�
�������
��$G�� ��8N$�� 

Y X1 X2 X3 X4 X5 X6 

1980 40.21 2.58 6 -0.50206 0.1436 -1605.14 5.3 

1981 43.31 2.58 6.5 -0.44209 0.1988 -2220.81 5.3 

1982 46.53 2.58 6.5 -0.47524 0.1775 -2299.07 5.3 

1983 48.86 2.58 6.25 -0.57256 0.2178 -2109.98 5.3 

1984 50.74 2.58 6.25 -0.61359 0.2252 -1980.58 5.3 

1985 52.26 2.58 6.25 -0.6265 0.2748 -1846.23 5.4 

1986 52.26 2.58 6.25 -0.72833 0.2953 -1658.37 5.4 

1987 52.15 2.58 6.25 -0.76903 0.3681 -1693.84 5.4 

1988 55.6 1.56 6.25 -0.92416 0.3059 -1645.24 5.52 

1989 69.9 1.17 8 -2.1766 0.1531 -793.75 5.52 

1990 81.22 1.06 8.5 -1.4458 0.1455 -1272.05 5.52 

1991 87.84 1.04 8.5 -1.79032 0.1651 -1277.36 5.52 

1992 91.35 1.05 8.5 -1.19929 0.1364 -2002.77 5.52 

1993 94.38 1.03 8.5 -1.20485 0.1085 -1982.79 4.98 

1994 97.7 0.98 8.5 -1.39582 0.0921 -1724.87 4.98 

1995 100 0.95 8.5 -1.41143 0.0881 -1702.8 4.98 

1996 106.5 0.98 8.5 -1.02791 0.1467 -2053.6 4.98 

1997 109.74 1.05 7.75 -1.24152 0.1344 -1822.14 4.82 

1998 113.13 1 9 -1.3314 0.1257 -1698.31 4.7 

1999 113.82 1.03 8 -1.65067 0.0794 -1468.55 4.4 

2000 114.57 1.08 6.5 -1.31336 0.1071 -2125.53 4.6 

2001 116.62 1.12 5 -1.44587 0.0963 -2063.24 4.9 

2002 118.75 1.04 4.5 -1.83709 0.0742 -1792.19 4.5 
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1. International Financial Statistical (2004), IFS CD-

ROM, Version 1.1.54, International Monetary 

Fund, New York. 

2. World Development Indicators (2003), Data base in 

CD-ROM, World Bank, New York. 

3. Global Corruption Perception Index (2000-2005), 

Transparency International, 

http://www.transparency or www.amazon,com 
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B�� �����#����� 	�C��

��

��8N$�� 
�F���
������ 

���
����� 

���
3�0�G�� 

5�H�8&���EI.�
J 

G.D.P 

��9������"=���
J 

G.D.P 

�K0�G��� ��EI���
�-�E#����
��.8��&�� 

��LM�
�������
��$G�� 

Y X1 X2 X3 X4 X5 X6 

1980 
0.13 90.15 8 

-

0.036022 0.218384 -5579 4.09 

1981 
0.17 133.62 26.5 

-

0.017384 0.296979 -4494 4.06 

1982 
0.23 186.75 45 

-

0.031026 0.370316 -3229 4.07 



 ��

1983 
0.3 282.8 

45.3

3 

-

0.030225 0.266986 -3683 4.06 

1984 
0.45 444.74 

51.4

2 

-

0.068287 0.188728 -3521 4.05 

1985 
0.65 576.86 

49.2

5 

-

0.056883 0.197009 -2997 4.04 

1986 
0.87 757.79 

40.5

8 

-

0.024872 0.213184 -3389 4.06 

1987 
1.21 1020.9 35 

-

0.031578 0.447192 -3196 4.03 

1988 
2.1 1814.84 

49.0

8 

-

0.028454 0.427112 -563 4.02 

1989 
3.43 2313.69 

53.4

5 

-

0.043259 0.501402 -2597 4.05 

1990 
5.5 2930.07 47.5 

-

0.049108 0.495578 -7118 4.04 

1991 
9.12 5079.92 

62.6

7 

-

0.079386 0.48237 -4849 4.08 

1992 
15.52 8564.43 

68.7

4 

-

0.063108 0.495916 -5033 4.03 

1993 
25.77 14472.5 

64.5

8 

-

0.097212 0.487738 -10201 3.43 

1994 
53.16 38726 

87.7

9 

-

0.043544 0.491559 -461 3.43 

1995 
100 59650 

76.0

2 

-

0.055357 0.486427 -6834 4.1 

1996 
180.35 107775 

80.7

4 

-

0.111964 0.506559 -6884 3.54 

1997 
334.96 205605 

79.4

9 

-

0.107749 0.557963 -7504 3.21 

1998 
618.48 314464 

80.1

1 

-

0.122663 0.604754 -3743 3.4 

1999 
1019.6

8 541400 

78.4

3 

-

0.171709 0.706415 -6519 3.6 

2000 
1579.6

4 673385 

47.1

6 

-

0.182384 0.810926 -15044 3.8 

2001 2438.9 145013 74.7 - 1.14169 -413 3.6 
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6 0 0.224009 

2002 
3535.6

2 

164370

0 

50.4

9 -0.19709 1.245174 -5011 3.2 


